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Club Financial Performance 

In 2021, the Western Bulldogs reported a total profit of $6,472,376 (2020: $1,801,370). 

This includes: 

• A profit from continuing operations (before Redevelopment Activities) of $1,635,835; 
• A profit from discontinued operations (including the sale of gaming operations) of $3,982,867; and 
• A surplus relating to Redevelopment Activities of $853,674. 

Despite the challenges presented by COVID-19 the Club is delighted to have delivered an operating profit of 
$1,635,835 even after recording an $18,263 loss from gaming activities. 

During the year the club completed the sale of its gaming activities recording a one-off gain on the sale of 
$4,001,230. 

Since 2018, redevelopment activities at the VU Whitten Oval precinct have been separately identified in the 
financial report due to significant grants the Club has obtained and/or planned for. 

As the Club’s redevelopment activities continue into 2021 and future years, the Club’s financial report will 
continue to separately identify revenue and expenses arising from the redevelopment project.  

In 2021, the surplus from redevelopment activities was $853,674 (2020: $36,955 deficit) which included income 
from State Government grants of $988,954 in relation to the VU Whitten Oval redevelopment, offset by non-
capitalised costs of $135,280.  

This is the Club’s eighth consecutive year of total profits and its sixth consecutive year of total profits in excess 
of $1 million. 

This is an excellent result and was aided significantly by the outstanding on-field result for the Club with our 
AFL team playing in the Grand Final.  

Whilst the Club endured another year which was partially impacted by COVID-19, we are very grateful for the 
wonderful support of all our partners, members, philanthropic donors, the AFL and other key stakeholders 
throughout the season.  

 

Football  

2021 was another season impacted by COVID-19, for both our men’s and women’s football programs. The 
Club entered the year with a leaner workforce due to the financial challenges of last year, and was also 
impacted by the  dramatic reduction in the AFL men’s soft cap. Notwithstanding this, our focus remained on 
ensuring all of our players were strongly supported in their pursuit of individual and team success. Learning to 
adapt on the run continued to be a feature, with fixtures in both competitions frequently changed or adjusted, 
which made forward planning a difficult task. 

The AFLW team enjoyed a much-improved campaign, finishing with a 5-4 win/loss record and creating the 
promise of exciting times ahead for a young playing group. 

The AFL campaign was strong from the outset, with six straight wins to start the season setting up a solid 
platform which was maintained for most of the season until a late season stumble saw the team drop out of 
the top four. After finishing in fifth position (our fifth finals campaign in seven years), the Club overcame 
confronting travel challenges and extreme COVID protocol conditions, to win three finals in three different 
states, before ultimately falling short in the Grand Final. 

Both the VFL and VFLW seasons were eventually abandoned due to the pandemic, with Footscray remaining 
unbeaten in 10 games and being crowned VFL Minor Premiers, and our VFLW team just missing the finals by 
percentage.  

Marcus Bontempelli was awarded for another outstanding season by claiming his fourth Charles Sutton Medal 
from the past five seasons. Jackson Macrae finished second and Tom Liberatore third. The Club also 
congratulates Marcus (vice-captain), Jackson and Bailey Dale for being selected in the 2021 All Australian 
team, and Marcus on finishing runner-up in the Brownlow Medal and being named AFLPA Best Captain. 
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The Club completed a successful Trade Period, securing a deal to welcome Tim O’Brien from Hawthorn, while 
also improving our draft hand after committing to draft the Club’s exciting father/son prospect Sam Darcy (son 
of Luke).  

The Club welcomed Amanda Ling, Aurora Smith and Elizabeth Snell via the AFLW National Draft and  Elle 
Bennetts (GWS) and Richelle Cranston (Geelong) via the Sign and Trade Period.   

Ellie Blackburn claimed her second AFLW Best and Fairest, with Kirsty Lamb second and Isabel Huntington 
in third place. Capping off a brilliant season, Ellie also became a three-time All-Australian, was voted the AFL 
Players’ Association Best Captain and finished one vote behind the joint winners of the 2021 AFLW 
Competition Best and Fairest. 

In the VFL program, Robbie McComb won the Best and Fairest Award, while Stewart Edge was named the 
VFL coach of the year. Simone Ruedin took out the VFLW Best and Fairest. 

Pleasingly, we have been able to reinvest into key areas in both our AFL men’s and AFL women’s football 
programs in 2021 following significant reductions required due to pandemic related issues in 2020. 

 

Marketing, Fan Engagement & Communications  

The Club realised significant growth across its digital and social media channels in season 2021 aligned to the 
strong on-field performance of the AFL team. The Bulldogs ranked first amongst all AFL Clubs in social media 
follower growth on Twitter (+9.79%) and Instagram (+24.89%) while finishing second for growth on Facebook 
(+3.3%). The Club ranked second in the league for social media engagement (interactions per 1000 followers). 
Across the website, the Bulldogs again ranked first amongst AFL Clubs for video and article view growth 
(+72.4% and +24.9% respectively) while also ranking second for total website traffic (+36.7%) to finish sixth in 
total website visitors (up from 14th the year prior).  

The Club delivered several highly visible brand and marketing campaigns including ‘Fierce Women’ (AFLW), 
‘Made of Red, White & Blue’ (Membership) and ‘Yield to None’ (AFL Finals) helping reach and engage both 
new and traditional fan segments.  

Physical fan engagement opportunities were again restricted in 2021 due to ongoing COVID-19 impacts 
limiting the Club’s ability to deliver traditional events including junior member clinics, open trainings, and the 
Social Club Christmas Party, amongst others. More flexible arrangements in Ballarat allowed for the ongoing 
delivery of community and fan engagement programs including the Bulldogs Read and Bulldogs Schools 
programs and general participation events and Club sponsorships, including with the Ballarat Football League. 

VU Whitten Oval maintained its status as the League’s leading AFLW venue despite COVID-19 related 
overlays (such as attendance restrictions and area zoning), performing above the League average for overall 
match day satisfaction while strong results were also seen for the Club’s Marvel Stadium home games, 
performing above the AFL average for overall satisfaction. 

 

Consumer & Membership  

Members again experienced significant disruption throughout the 2021 season due to ongoing COVID-19 
related impacts, including the loss of four home game access entitlements (three at Marvel Stadium and one 
at Mars Stadium).  

Despite this, the Club recorded a strong overall membership result to finish the season with a total of 46,711 
members – a 19% YoY increase and the second highest membership tally in Club history. The total comprised 
35,154 renewing, 3,272 returning and 8,285 new (including Auskick) members with records achieved for AFLW 
(2,445) and Ballarat (1,935 including Ballarat Four-Game and Ballarat add-on).  

Despite the increase in membership the Consumer Department ended the year with a net profit of $4.5m (-
8.4% YoY) on  membership revenues (excluding Coterie groups) of $7.0m (-0.51%). This was largely the result 
of a 2021 price freeze on all product types, the impact of 2021 member compensation offers, declines in 
member and supporter group donations and an increase in payment plan non-compliance. The removal of the 
reserved seat entitlement also had a direct impact on sales revenue. Despite this reduction, the Club was 
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pleased to return value to members by not charging for benefits that could not be delivered in 2021 due to 
restricted venue capacity and stadium density requirements. With a strong on-field performance, the Club’s 
Social Club add-on product sold out, with members permitted to transfer barcodes to WA supporters for the 
purpose of accessing related grand final access entitlements.  

The Club saw a total of 11,102 fans attend four AFLW home games at VU Whitten Oval (an average of 2768), 
including two sell-out fixtures against Carlton (Rd 2) and Melbourne (Rd 4). 139,728 fans attended Western 
Bulldogs home games at Marvel Stadium, for an average attendance of 23,288. 57,375 member tickets were 
redeemed for an average member attendance of 9562 per game. The Round 4 match against Brisbane at 
Ballarat’s Mars Stadium was also sold out with a total attendance of 7387.   

The Club’s annual end of year member survey returned an overall member satisfaction result of 7.4 (-0.2 YoY) 
and a renewal intent of 9.4 (+0.3 YoY).  

We remain incredibly grateful to all Bulldogs members for their unwavering loyalty and support throughout this 
challenging period and look forward to welcoming fans back to the football for season 2022. 

 

Commercial Partnerships 

The Commercial Partnerships department completed the year ending 31 October with a net profit result of 
$8.35 million on revenue of $11 million. An enormous thanks goes out to all our key commercial partners, 
corporate sales partners and coterie group members for their incredible financial and emotional support of the 
Club throughout another challenging and COVID-19 interrupted year. 

After Mercedes-Benz Vans not renewing its partnership in 2020, the Club this year welcomed CoinSpot as our 
Principal Partner across both our AFL and AFLW teams (a first in the Club’s history), until at least the end of 
2023. Mission Foods continue to be our Major Partner and have now completed their 13th year with the 
Western Bulldogs and we remain very grateful for their ongoing support. This year the Club also renewed its 
partnership with Pedigree, who will remain as our Coaches Partner until at least end of the 2023 AFL 
Premiership season. 

The Club would like to thank all AFL and AFLW Premier Partners including ASICS, Victoria University, the 
State Government, Pedigree, Priceline Pharmacy, The Pancake Parlour, Cotton On and other key partners 
including the City of Ballarat, People’s Choice, White King, and Mars.  

The Bulldogs’ key high-end supporter groups, led by the Coaches Club and Locker Group, as well as our three 
key coterie groups, the Westerners, Player Sponsors and Top Dogs coteries, have continued their outstanding 
support. We look forward to a less disrupted year in 2022 and welcoming all these groups back to VU Whitten 
Oval and our games at Marvel Stadium.  

In 2021 the Bulldogs enjoyed a strong uplift in TV audiences, ranking fourth in the competition for audiences, 
with the Club now experiencing multiple years of audience growth despite an overall industry declining trend. 
The Club’s TV audiences in primetime slots continue to perform exceptionally well (Friday and Saturday 
nights), with the Club averaging 1.05m and 450k respectively for those slots (both exceeding league averages). 
These audience results delivered $48.8 million in media value for our partners (an increase of 25%).  

The Club’s Finals Series was also the most watched of any Club across the last five years (our 2016 campaign 
being the previous largest), and the Grand Final vs Melbourne was the largest GF audience of the last five 
years (since 2016) with an audience of more than four million, and the largest ever audience for a GF that 
didn’t feature the Sydney Swans. The Club is confident of another strong TV fixture in 2022, including a strong 
mixture of key marquee games on Thursday, Friday and Saturday nights throughout the year. 

 

Consumer Products 

2021 saw fans return to match days in the first half of the year which yielded great results for merchandise. 
Online retail was still highly utilised during this period but once lockdown occurred online sales became 
100% of our revenue source. Programs such as the ASICS 2021 launch, Black Friday Sale and the Flanket 
were pounced upon by the fans, as was the expansion on the Indigenous Round merchandise program.   



Footscray Football Club Limited trading as Western Bulldogs and controlled entities ABN 68 005 226 595 

7 

 FOOTSCRAY FOOTBALL CLUB LIMITED TRADING AS WESTERN BULLDOGS AND CONTROLLED ENTITY 
ABN 68 005 226 595 

  
DIRECTORS’ REPORT 

7 

 

Once our AFL finals journey started, we launched the Yield to None range which was a sell-out. After the 
Preliminary win, we launched the Road to Glory range which was also an outstanding success.  

 

Western Bulldogs Community Foundation 

Despite another interrupted year due to lockdowns, the Western Bulldogs Community Foundation (WBCF) 
continued to support Victoria and Melbourne’s western communities. While we had to switch between in person 
program and online program delivery multiple times, we continued to deliver our core programs and key 
initiatives throughout the year across our four streams of Health and Wellbeing, Youth Leadership, Diversity 
and Social Inclusion and Community Advocacy. 

The digital transformation strategy that the WBCF implemented last year has proven to be invaluable, allowing 
us to deliver most of our programs online and have invested in heightening community and stakeholder 
engagement through social media platforms and webinars. 

Throughout 2021, the WBCF has been able to continually engage with over 1000 participants and we have 
reached in excess of 2000 people via our Play On webinar series, which was launched in 2020. The webinars 
had a particular focus on COVID vaccines and COVID safe behaviour in the latter half of 2021, which we felt 
important to our local communities. The highlight for us was the transformation of VU Whitten Oval into a pop-
up clinic over two weekends in October in partnership with the Victorian Government Department of Health, 
Western Health, Victoria University and local Government partners. The pop-up clinics created terrific 
awareness on the issue of vaccinations, while also facilitating Pfizer vaccine doses for more than 3000 people. 

The WBCF has continued its ongoing relationship with WorkSafe as its Major Partner and is currently in 
renewal discussions around an extension. WorkSafe has been able to engage participants across all programs 
to continue to raise awareness on the importance of workplace health and safety. Alongside WorkSafe, the 
WBCF has a range of 100+ other commercial, government and community partners who are vital to the delivery 
of its programs. In 2022, we are looking forward to once again serving our community through both virtual and 
face-to-face events as restrictions begin to ease. 

 
Redevelopment Activities 
   
During the financial year, the Club has progressed the redevelopment of the VU Whitten Oval.  
 
On 15 November 2020, the Daniel Andrews State Government announced it would allocate $36.6 million 
towards the Whitten Oval precinct redevelopment. The Club has also committed to providing 
funding for the redevelopment via its own fundraising initiatives including the sale of its gaming operations.  
 
The project started in earnest in 2021 with early and enabling works commencing. 
 
A town planning application for the redevelopment was lodged with Maribyrnong City Council in August 2020, 
and in January 2021 we were advised of approval of this town planning application. The Club continues to hold 
stakeholder and community consultation sessions to obtain ongoing feedback on the plans. 
  
We are excited to continue to bring this project to life - the most ambitious in the Club’s history that will be 
transformational for the Club and its community.  
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Gaming Exit  
   
In early November 2019, the Club executed an agreement to sell its two gaming businesses (Peninsula Club 
in Dromana and Club Leeds in Footscray). The sale process had originally been expected to be completed 
early in 2020. Given the COVID-19 pandemic, an agreement was reached with the acquirers to delay the sale 
until the two gaming venues could re-open for trade. 
 
Venues re-opened for trade on 11.59pm on 8 November 2020 and settlement of the sale was completed on 
16 November 2020 at which point the Club was pleased to complete its exit from the gaming industry. 
 
Having completed the sale of the gaming businesses early in the 2021 financial year, the Club saw a significant 
drop in gaming revenue to $51,555 (2020: $2,864,720) however recorded a one-off gain of $4,001,230 on the 
sale. 
 
The sale of the gaming operations released significant cash resources to the Club (in addition to the continuing 
Peninsula Club rental entitlement) which can be redeployed in other areas of operations and in the 
redevelopment of the Whitten Oval precinct. The Club had been preparing for its exit from the gaming industry 
since 2016, and Directors believe the Club is adequately positioned to continue to trade profitably without 
profits from gaming as has been seen with the 2021 financial year result. 
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Information on Directors  

Kylie Watson--Wheeler - President  

Qualifications 
Grad Dip Communications, Marketing and PR - University of Canberra 
Bachelor of Arts (B.A.), Politics and English Literature - Monash University 
  
Experience  
President of Footscray (Western Bulldogs) Football Club (2020 to present) 
Vice President of Footscray (Western Bulldogs) Football Club from (2014 to 2020) 
Senior Vice President and Managing Director, The Walt Disney Company Australia and New Zealand  
Vice President and General Manager, Disney Consumer Products & Retail, The Walt Disney Company  
Australia and New Zealand  
Vice President and Chief Marketing Officer, The Walt Disney Company Australia and New Zealand  
General Manager, Consumer Sales: Theatrical Distribution, In-Home Entertainment and Integrated Retail, 
The Walt Disney Company Australia and New Zealand  
Executive Director and General Manager, Licensing, The Walt Disney Company Australia and New Zealand  
Director of Publishing for Australasia ASEAN, India and Korea, The Walt Disney Company  
Director of Advertising and Brand Management, Hallmark Cards Inc., based in Kansas City, USA  
Various Marketing positions at Coca-Cola Amatil and Penguin Books  
  
Chris Nolan – Vice President  
  
Qualifications  
Bachelor of Science  
GAICD  
  
Experience  
Director, Principle Media Group (Current)  
Director, Nolan Media (Current)  
Chairman, OSQO (Current)  
Chairman, The AMAA (Audited Media Association of Australia) (Current)  
Board Member, The Alfred Hospital Foundation (Current)  
Director, WTFN Entertainment (Current) 
Dept Chairman Director, Melbourne Food and Wine Festival (Previous)  
Chief Operating Officer, Publicis Media ANZ (Previous)  
CEO & Director, Starcom Mediavest Group, Australia (Previous)  
Director, Media Federation of Australia (Previous)  
  
Mark Evans – Director 
  
Qualifications  
Bachelor of Business (Accounting) Swinburne Institute of Technology  
Bachelor of Business (Marketing) Swinburne Institute of Technology  
Graduate Diploma (Applied Finance) Securities Institute  
  
Experience  
Managing Director, Kids Campus Ltd (2003 to 2006)  
Director, Pental Ltd (2000 to 2010)  
Executive Chairman and Managing Director, Dental Corporation (2007 to 2016)  
Director, Dacland Pty Ltd (2013 to 2018)  
Director, Normanby Capital Pty Ltd (2006 to current)  
Chairman, Edge Early Learning Pty Ltd, (2017 to current)  
Chairman, Removery (2018 to current)  
Director, The Fertility Partners (2020 to current) 
Director, Salon Studios (2020 to current) 
Director, Heal Partners (2021 to current) 
Director, Higher Ground (2021 to current)  
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Information on Directors (continued) 

Lisa Fitzpatrick – Director  
  
Qualifications  
Registered General Nurse training – Prince Henry’s Hospital  
Graduate Diploma Health Education – La Trobe University  
Graduate Diploma Advanced Nursing – La Trobe University  
Australian Institute of Superannuation Trustees Graduate (2013)  
Centenary Medal for outstanding contribution to the Victorian union movement (2001)  
  
Experience  
State Secretary – ANMF (Vic Branch) (2001-present)  
State Assistant Secretary – ANF (Vic Branch) (2001)  
President – Victorian Trades Hall Council (2014-2016)  
Trustee Director – First State Super (2013-2018)  
Executive Member – ACTU (2007-2014)  
Executive Member – Victorian Trades Hall Council (2001-current)  
President – ANMF (Vic Branch) (1990-1996)  
  
Fiona McGauchie - Director  
  
Qualifications 
Bachelor of Laws (Hons), Melbourne University 
Bachelor of Commerce, Melbourne University 
Masters of Business Administration, Melbourne Business School 
Admitted as a barrister and solicitor of the Supreme Court of Victoria 
Admitted as a barrister and solicitor to the High Court of Australia 
 
Experience  
Partner, Egon Zehnder (2009 – present)  
Senior Associate, Corrs Chambers Westgarth (2006-2009)  
Legal Counsel, Linfox (2003-2006)  
Solicitor, Minter Ellison (1999-2003)  
Chair, Malthouse Theatre (2016 – present)  
School Council Member of the Bayside Special Developmental School (2012-2016)  
Board Member, Melbourne Chamber Orchestra (2011-2015)  
Board Member, Centre for Contemporary Photography (2008-2011)  
Board Member, St Kilda Centre for Contemporary Arts (2007-2013)  
 
Jerril Rechter AM - Director  
  
Qualifications   
Fellow, Australian Institute of Company Director  
Master of Business Leadership, RMIT University  
Graduate Diploma of Business Leadership, RMIT University  
Strategic Perspectives Non-Profit Management Course, Harvard University  
Bachelor of Education (Dance and Theatre), Deakin University  
Fellow, Leadership Victoria  
  
Experience  
Director, Western Bulldogs Community Foundation (since 2017) 
Chair, Stephanie Lake Dance Company (since 2017)  
Chief Executive Officer, Basketball Australia (2019-2021)  
Chair, Australian Olympic Committee Funding Working Group, Sports Diplomacy (2020 to 2021)  
Director, 2022 FIBA Women’s World Cup (2020-2021) 
Chief Executive Officer, Victorian Health Promotion Foundation, VicHealth (2012 to 2019)  
Executive Director, Leadership Victoria (2009 to 2012)  
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Information on Directors (continued) 

Jerril Rechter AM – Director (continued)  
 
CEO, Footscray Community Arts Centre (2004 to 2008)  
Artistic Associate, Melbourne International Festival of the Arts (2001 to 2003)  
Chair, Justice Health Ministerial Advisory Council (2014 to 2019)  
Member, Liquor Control Advisory Ministerial Council (2014 to 2019)  
Advisor, World Health Organisation (2012 to 2019)  
Chair, International Network for Health Promotion Foundations (2015 to 2019)  
 
Levent Shevki - Director  
  
Qualifications  
Bachelor of Commerce  
Bachelor of Laws (Hons)  
  
Experience  
Director & CEO Cornwalls Group of Companies (Australia and Singapore) (current)   
Director WMG Holdings Pty Ltd (Western United Football Club) (A-League Club) (current)   
Director Twenty3 Group Pty Ltd  (current)   
Director Hemisphere Management Pty Ltd  (current)   
Director Terracycle Pty Ltd, Terracycle New Zealand Limited, Loop Durable Systems Pty Ltd  (current)   
Director Acceler8 Capital Pty Ltd  (current)   
Director OneLenz Pty Ltd  (current)   
 
Belinda Duarte - Director 
 
Qualifications 
Bachelor of Social Science, Psychology, Swinburne University of Technology 
Certificate in Counselling, Acorn Counselling, TAFE Division, University of Ballarat  
Bachelor of Education, Physical Education, Federation University (Formerly University of Ballarat) 
 
Experience  
Chief Executive Officer Culture is Life (2016 - Present) 
General Manager - Indigenous & Multi Cultural Employment Programs AFL SportsReady (2009-2012) 
National Manager - Indigenous Employment Program (2006-2009) 
Program Manager - Leading Teams (2003-2005) 
Program Manager - Whitelion (2001-2003) 
Statewide Coordinator Indigenous Outreach Program- Equal Opportunity & Human Rights Commission 
Victoria (1999-2001) 
Director, Dja Dja Wurrung, Robinson Family Representative (2021- Present) 
Chair, Program Board, Atlantic Fellows for Social Equity (2019 – Present) 
Director, Honorary, Thirrili (2018 – 2021) 
Honorary, Committee Member, Athletics Australia Reconciliation Action Plan Committee (2018 – Present) 
Honorary Committee Member, National Aboriginal & Torres Strait Islander Cricket Australia Committee (2017 
– Present) 
Honorary Chair & Committee Member, Victorian Aboriginal Cricket Committee (2017 – Present) 
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Information on Directors (continued) 

Luke Darcy – Director 
 
Experience 
Western Bulldogs 226 games (1994 to 2007), Club Captain, All Australian, Best and Fairest 
Media Broadcasting including: Network 10, Seven Network as host and commentator across AFL, 
Commonwealth games and Olympics. Southern Cross Austereo 11 years as co-host Triple M,s Hot Breakfast, 
AFL Football and Olympics.  
Co-host of the House of Wellness (2007 to 2021) 
Director, Sukhavati Health Retreat (current) 
Director, Darcy Group Hospitality Ventures (current) 
Director, Aleda Leadership and Education (current) 
Director - , PSS Learn to Swim Schools (current) 
Director, Griffith Group (current) 
 
 
Ameet Bains – Chief Executive Officer  
   
Qualifications  
Bachelor of Laws (Hons), Monash University  
Bachelor of Business (Banking and Finance), Monash University  
   
Experience  
CEO Western Bulldogs Football Club (2017 – current) 
Director, Western Bulldogs Community Foundation (2017 – current) 
Chief Operating Officer, St Kilda Football Club (2014 to 2017)  
GM Player List & Legal Affairs, St Kilda Football Club (2011 to 2014)  
Head of Legal Department, Toyota Australia (2006 to 2011)  
Director, T.E.S.T Pty Ltd (Toyota Super) (2008 to 2011)  
Solicitor, Minter Ellison (2001 to 2006)  
Director, The Old Melburnians Inc. (1996 to 1998 and 2005 to 2013)  
 

Peter Gordon - President  (retired December 2020) 

Qualifications  
Bachelor of Laws, Melbourne University  
Barrister and Solicitor of the Supreme Court of Victoria  
Honorary Doctorate of Laws, Victoria University   
Adjunct Professor of Law, Victoria University  
Order of Australia (General Division)  
  
Experience  
Lawyer, Chairman, Deputy Chair and Senior Partner, Slater & Gordon (1980-2009)  
Director and Senior Partner, Gordon Legal (2009 to date)  
Director (and Deputy Chair) of VicHealth 2005-2012  
President of Footscray (Western Bulldogs) Football Club (1989-1996) and (2012 to 2020)  
Director, Australian Football League (1989-1993)  
Chair of Victoria Walks (2009-2011)  
Founding Co-Chair of the McCabe Centre for Law and Cancer  
Director of LADDER, (AFLPA charity for homeless youth)  
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Information on Directors (continued) 

Company Secretary  

Sue Clark – Chief Operating Officer and Company Secretary 

Qualifications 

Bachelor of Commerce, Deakin University 
Graduate Diploma of Chartered Accounting (C.A), Institute of Chartered Accountants 
 
Experience 
 
COO Western Bulldogs (2018-current) 
Company Secretary Western Bulldogs Community Foundation (2018-current) 
Chief Financial Officer, Geelong Football Club (2014-2018) 
Finance Manager, Geelong Football Club (2009-2014) 
Director and Chair of the Finance and I.T Committee, Geelong Arts Centre (2012-current) 
Attends by invitation – Western Bulldogs Finance, Audit & Risk Management Committee, Ethics & Integrity 
Committee, Western Bulldogs Community Foundation Finance, Audit & Risk Management Committee. 
 
 
MEETINGS OF DIRECTORS (November 2020 – October 2021) 
  

Directors  Number Eligible 
to Attend  

Number 
Attended  

Number 
Eligible to 

Attend  

Number 
Attended  

 Board Board F.A.R.M 
Committee 

F.A.R.M 
Committee 

Kylie Watson-Wheeler  11  11 4 4 
Chris Nolan   11  10 - - 
Luke Darcy 11 10 - - 
Belinda Duarte 11 7 - - 
Mark Evans  11 11 4 4 
Lisa Fitzpatrick  11 10 - - 
Fiona McGauchie  11 10 - - 
Jerril Rechter AM   11 11 - - 
Levent Shevki  11 10 4 3 
Ameet Bains   11 11 - - 
Peter Gordon (retired December 2020) 2 2 1 1 
  
 
 
Members Guarantee 

The group is incorporated under the Corporations Act 2001 and is a group limited by guarantee. If the group 
is wound up, the Constitution states that each member is required to contribute to a maximum of $2 each 
towards meeting any outstanding and obligations of the group. 

 

Indemnification of Officers 

During or since the end of the year, the group has given indemnity or entered an agreement to indemnify, or 
paid or agreed to pay insurance premiums in order to indemnify the directors of the group against a liability 
incurred as such a director or employee to the extent permitted by the Corporations Act 2001. Further 
disclosure required under section 300(9) of the Corporations law is prohibited under the terms of the 
contract. 
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Indemnification of Auditors 

To the extent permitted by law, Footscray Football Club Limited has agreed to indemnify its auditors, Ernst & 
Young, as part of the terms of its audit engagement agreement against claims by third parties arising from 
the audit (for an unspecified amount). No payment has been made to indemnify Ernst & Young during or 
since the end of the financial year. 

 

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the 
Corporations Act 2001. 
 
 
Signed on behalf of the board of directors 

 

 

 

Director:   Kylie Watson-Wheeler 

 

 

 

 

Director:  Mark Evans 
 

 

 

Dated this 30th day of November 2021 
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8 Exhibition Street  
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Auditor’s independence declaration to the directors of Footscray 
Football Club Limited 

As lead auditor for the audit of the financial report of Footscray Football Club Limited for the financial 
year ended 31 October 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Footscray Football Club and the entities it controlled during the 
financial year. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 

A member firm of Ernst & Young Global Limited 
Liability limited by a scheme approved under Professional Standards Legislation 

 

 

Ernst & Young 
8 Exhibition Street  
Melbourne  VIC  3000  Australia 
GPO Box 67 Melbourne  VIC  3001 

 Tel: +61 3 9288 8000 
Fax: +61 3 8650 7777 
ey.com/au 

 

Auditor’s independence declaration to the directors of Footscray 
Football Club Limited 

As lead auditor for the audit of the financial report of Footscray Football Club Limited for the financial 
year ended 31 October 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Footscray Football Club and the entities it controlled during the 
financial year. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 
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 Note 
2021 

$ 
2020 

$  
Continuing Operations      
Revenue from contracts with customers 5 38,005,904 29,084,272  
Other operating income 5 3,663,795 5,576,798  
  41,669,699 34,661,070  
     
Administration expenses  (6,032,000) (5,432,288)  
Commercial partnerships expenses  (2,568,697) (1,589,286)  
Membership expenses  (3,369,218) (3,107,076)  
Hospitality expenses  (450,787) (439,048)  
Event expenses  (655,723) (513,852)  
Consumer products expenses  (1,284,186) (699,999)  
Community expenses  (1,200,141) (1,061,866)  
Communication expenses  (1,265,997) (1,031,208)  
Football department expenses  (22,930,670) (18,768,312)  
Finance costs  (41,339) (61,869)  
Divestment costs  - (246,550)  
Impairment of goodwill  (235,106) -  
     
Profit/(loss) before Redevelopment Activities  1,635,835 1,709,716  
     
Redevelopment grant income 3 988,954 900,000  
Redevelopment expenses – Whitten Oval 3 (54,103) (936,955)  
Redevelopment expenses – Skinner Reserve 3 (81,177) -  
Total Redevelopment Activities  853,674 (36,955)  
     
Profit for the year from continuing operations  2,489,509 1,672,761  
     
Discontinued operations     
Profit from discontinued operations                                                              23 3,982,867 128,609  
     
Profit for the year  6,472,376 1,801,370  
     
Total comprehensive income  6,472,376 1,801,370  

 

 

 

The above Statement should be read in conjunction with the accompanying notes. 
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 Note 
2021 

$ 
2020 

$  
Current assets     
Cash and cash equivalents 8 24,439,706 9,090,832  
Receivables 9 5,918,946 2,071,535  
Inventories 10 90,111 257,275  
Other assets 11 27,646 35,719  
Assets held for sale  - 1,861,686  
Total current assets  30,476,409 13,317,047  
     
Non--current assets     
Receivables 9 116,550 129,275  
Intangible assets 12 - 240,719  
Property, plant and equipment 13 44,922,107 44,639,157  
Right of use assets 18 546,269 662,416  
Total non--current assets  45,584,926 45,671,567  
     
Total assets  76,061,335 58,988,614  
     
Current liabilities     
Payables 14 4,440,710 3,957,964  
Provisions 16 974,084 1,160,394  
Contract liabilities 17 11,685,349 712,455  
Lease liabilities 18 71,097 104,867  
Liabilities associated with assets held for sale  - 578,008  
Total current liabilities  17,171,240 6,513,688  
     
Non--current liabilities     
Lease liabilities 18 866,819 937,915  
Provisions 16 980,558 966,669  
Total non--current liabilities  1,847,377 1,904,584  
     
Total liabilities 19,018,617 8,418,272  

     
Net assets  57,042,718 50,570,342  
     
Equity     
Retained Earnings 19 57,042,718 50,570,342  
Total equity  57,042,718 50,570,342  

 

The above Statement should be read in conjunction with the accompanying notes. 
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Retained 
Earnings 

$  

Total 
Equity 

$ 
Consolidated     
 Note    
Balance as at 1 November 2019  48,785,225  48,785,225 
     
Profit for the year  1,801,370  1,801,370 
     
Total comprehensive income for the year  1,801,370  1,801,370 
     
Balance as at 1 November 2020   50,570,342  50,570,342 
     
Profit for the year  6,472,376  6,472,376 
     
Total comprehensive income for the year  6,472,376  6,472,376 
     
Balance as at 31 October 2021  57,042,718  57,042,718 
     

 

The above Statement should be read in conjunction with the accompanying notes. 
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 Note 
2021 

$ 
2020 

$  
Cash flow from operating activities     
Receipts from customers  42,238,344 32,816,482  
Receipt of Government subsidy  1,544,354 3,262,066  
Payments to suppliers and employees  (37,807,596) (34,474,129)  
Payments for Redevelopment Activities, uncapitalised  (135,279) (936,955)  
Interest received  13,873 29,696  
Interest paid  (41,339) (52,362)  
Net cash provided by operating activities   5,812,357 644,798  
     
Cash flow from investing activities     
Payment for property, plant and equipment 13 (2,000,285) (164,915)  
Proceeds from sale of gaming operations  5,470,947 -  
Net cash provided by / (used in) investing activities  3,470,662 (164,915)  
     
Cash flow from financing activities     
Proceeds from capital redevelopment grant 3 6,200,000 900,000  
Payments on principal portion of lease liabilities    (134,145) (183,323)  
Net cash provided by financing activities  6,065,855 717,677  
     
Net increase / (decrease) in cash held  15,348,874 1,197,560  
Cash at beginning of the financial year  9,090,832 7,893,272  
     
Cash at end of financial year 8 24,439,706 9,090,832  

 

 

 

The above Statement should be read in conjunction with the accompanying notes. 
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NOTE 1: CLUB INFORMATION 

Footscray Football Club Limited trading as Western Bulldogs (the “Western Bulldogs” or the “Club”) is 
incorporated in Australia and is a company limited by guarantee. Statutory members of the Club guarantee 
its liabilities to the extent of $2 each (refer Note 25).  

The principal activities of the Western Bulldogs are the playing and promotion of Australian Rules Football 
and the operation of related facilities. The Western Bulldogs are a member of the Australian Football League 
(AFL), Victorian Football League (VFL), AFL Women’s (AFLW) and VFL Women’s (VFLW). 

The consolidated financial report of the Western Bulldogs for the year ended 31 October 2021 was 
authorised for issue in accordance with a resolution of the Directors on 30 November 2021.  

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The following is a summary of the material accounting policies adopted by the group in the preparation and 
presentation of the financial report. The accounting policies have been consistently applied, unless otherwise 
stated. 

(a) Basis of preparation 

The consolidated financial report is a general purpose financial report that has been prepared in accordance 
with Australian Accounting Standards – Reduced Disclosure Requirements, Interpretations and other 
applicable authoritative pronouncements of the Australian Accounting Standards Board and the Corporations 
Act 2001. The consolidated financial report has been prepared on a historical cost basis, unless otherwise 
stated 

Both the functional currency and presentation currency of the Club is Australian dollars ($). All amounts are 
rounded to the nearest dollar.  

The financial report of the Club has been prepared on a going concern basis.  

(b) Statement of Compliance  

The consolidated financial report is a general purpose financial report, which has been prepared in 
accordance with the requirements of the Corporations Act 2001, Australian Accounting Standards – 
Reduced Disclosure Requirements and other authoritative pronouncements of the Australian Accounting 
Standards Board. The Club is a not-for-profit, private sector entity which is not publicly accountable. 
Therefore, the consolidated financial statements for the Club are tier 2 general purpose financial statements 
which have been prepared in accordance with Australian Accounting Standards – Reduced Disclosure 
Requirements (AASB – RDRs). 

Changes in Accounting Policies and Disclosures 

During the 2021 financial year there are no new Australian Accounting Standards and Interpretations that 
have had a material impact for the Club. The Club has not made any voluntary changes to accounting 
policies during the year.  

Other Australian Accounting Standards and Interpretations that have recently been issued or amended but 
are not yet effective have not been adopted by the Club for the annual reporting period ended 31 October 
2021. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(c) Going concern 

Despite a second year of COVID-19 related challenges, the Club had a positive operating cash flow of 
$5,812,357 for the year-ended 31 October 2021, and reported net assets of $57,042,718 and a net current 
asset surplus of $13,305,169 at balance date (an increase of $6,501,810 from $6,803,359 at 31 October 
2020). 

The Directors have assessed the financial performance and financial position of the Club at 31 October 
2021, together with the Club’s ongoing operating activities and anticipated future cash flows from operations, 
committed and planned AFL distributions and financing arrangements. The Club has also had consideration 
for contractual commitments and the Club’s required contributions to funding its Redevelopment Activities.  

The Directors have concluded that the going concern basis of accounting continues to be appropriate and 
that cash flows and financing activities are expected to be available to the Club for the purposes of capital 
and operational investment in the next 12 months. 

For the prior year, the AFL provided all Clubs with a letter of financial support that provided direct assistance 
and access to the overall COVID related funding organised centrally by the AFL.  This support was an opt-in 
arrangement whereby some competition clubs became ‘Assisted Clubs’. The opt-in arrangement to access 
AFL financial support could occur at any time throughout the 2021 financial year.  The Club remained a 
‘Non-Assisted Club’ for the entirety of 2021.  The Club has once again been provided with a letter of financial 
support from the AFL for the season and financial year 2022 on the same basis, as has all other 17 clubs. 

Should the going concern basis be found to no longer be appropriate, the recoverable amount of assets 
shown in the Statement of Financial Position may be significantly less than the amounts disclosed, and the 
extent of liabilities may differ significantly from those reflected in the Statement of Financial Position. 

(d) Economic Dependence 

A significant portion of the income of the Club is derived from the holding of licences issued by the Australian 
Football League.  

(e) Basis of consolidation 

The consolidated financial statements are those of the consolidated entity ("the group"), comprising the 
financial statements of the Club (the ultimate parent entity), SpiritWest Foundation Limited trading as 
Western Bulldogs Community Foundation (a subsidiary) and The Western Bulldogs Forever Foundation Pty 
Ltd (a subsidiary).  The Club controls an entity where it has the power, for which the parent has exposure or 
rights to variable returns from its involvement with the entity, and for which the parent has the ability to use 
its power over the entities to affect the amount of its returns. 

The financial statements of the subsidiary are prepared for the same reporting period as the parent entity, 
using consistent accounting policies.  

All inter-company balances and transactions, income and expenses and profits and losses, have been 
eliminated in full on consolidation. The subsidiary is consolidated from the date on which control is 
transferred to the group and is de-recognised from the date that control ceases. 

(f) Revenue and income 

Revenue from contracts with customers, including the Australian Football League, members, 
sponsors and other parties 

Revenue is recognised at an amount that reflects the consideration to which the Company is expected to be 
entitled in exchange for transferring goods or services to members and customers. For each contract with a 
customer, the Company: identifies the contract with a member/customer; identifies the performance 
obligations in the contract; determines the transaction price which takes into account estimates of variable 
consideration and the time value of money; allocates the transaction price to the separate performance 
obligations on the basis of the relative stand-alone selling price of each distinct good or service to be 
delivered; and recognises revenue when or as each performance obligation is satisfied in a manner that 
depicts the transfer to the member/customer of the goods or services promised. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(f) Revenue and income (continued)  

Sale of goods 

Revenue from the sale of goods is recognised at a point in time when control of the goods is transferred to 
the customer. 

Donations 

Revenue from donations is recognised when received. 

Grants and contributions 

Certain grants received by the Club from government and non-government organisations are reciprocal 
transactions whereby there are certain conditions attached to the grant which much be satisfied. These 
grants generally comprise a single performance obligation that is satisfied over-time by conducting specified 
activities (a ‘program’) as set out in an enforceable agreement. These activities are conducted in accordance 
with an agreed budget upon which the Club must provide an acquittal. The Club has determined that an 
output method of income recognition (represented by the satisfactory completion of the program by 
conducting the agreed activities) best reflects the satisfaction of the performance obligation and therefore 
revenue is recognised at that point in time. 

Unexpended grants are recognised as liabilities to the extent that conditions remain unsatisfied and to reflect 
the obligation to repay any unspent portion at the completion of the related program. 

Grants – Redevelopment Activities 

Grants received by the Club to enable the construction of a recognisable non-financial asset to be controlled 
by the Club, in accordance with AASB 1058 are recognised as a contract liability on receipt and are 
recognised, over time, as the Company satisfies its obligation to construct a recognisable non-financial 
asset. 

The Club has determined that the costs incurred to construct a recognisable non-financial asset 
appropriately reflect the extent to which the Club has satisfied its obligation in accordance with the related 
funding agreement. The Club has therefore used a percentage of completion method with reference to costs 
incurred to determine the timing and extent of grant income.  

The Club calculates the percentage of expenditure incurred in relation to the construction project’s total 
estimated and agreed budgeted cost. This percentage is then applied to the total value of the grant to 
determine the amount of grant income to be recognised. Any grant funding received or receivable in excess 
of the income recognised continues to be recognised as a contract liability. 

This includes grants received in relation to the VU Whitten Oval Redevelopment Activities. 

Government subsidies 

Government subsidy payments are recognised as a receivable and income when the Company obtains 
control over the funding and when the Company becomes eligible to receive the subsidy in accordance with 
AASB 1058. During the year ended 31 October 2021, the company received subsidies from the Australian 
government related to the JobKeeper programs and the Licensed Hospitality Venue Fund.  This government 
grant income received, or receivable has been recognised as Other Income. 

(g) Contract assets and liabilities 

Differences between the value of receipts from customers and the revenue recognised from contracts with 
customers are recognised as contract assets / liabilities at the end of each reporting period. Contract 
liabilities as at 31 October 2021 primarily consist of funds received for community services to be provided in 
the financial year ended 31 October 2021. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(h) Income tax 

No income tax is payable by the Club as the directors consider it an exempt sporting organisation in 
accordance with Section 50-45 of the Income Tax Assessment Act 1997.  

(i) Inventories 

Inventories held for sale are measured at the lower of cost and net realisable value. Net realisable value is 
the estimate selling price in the ordinary course of business less the estimated costs of completion and 
selling expenses. 

(j) Financial instruments 

Recognition, initial measurement and derecognition 

Financial assets and financial liabilities are recognised when the Club becomes a party to the contractual 
provisions of the financial instrument and are measured initially at fair value adjusted by transactions costs, 
except for those carried at fair value through profit or loss, which are measured initially at fair value. 
Subsequent measurement of financial assets and financial liabilities are described below. 

Financial assets are derecognised when the contractual rights to the cash flows from the financial asset 
expire, or when the financial asset and all substantial risks and rewards are transferred. A financial liability is 
derecognised when it is extinguished, discharged, cancelled or expires. 

Classification and subsequent measurement of financial assets 

On initial recognition, a financial asset is classified as measured at: amortised cost, fair value through the 
profit & loss (FVTPL), or fair value through other comprehensive income (FVOCI). 

Financial assets are not reclassified subsequent to their initial recognition unless the Club changes it's 
business model for managing financial assets, in which case all affected financial assets are reclassified on 
the first day of the first reporting period following the change in the business model. 

Financial assets are measured at amortised cost if the assets meet the following conditions (and are not 
designated as FVTPL):  

• They are held within a business model whose objective is to hold the financial assets and collect its 
contractual cash flows 

• The contractual terms of the financial assets give rise to cash flows that are solely payments of principal 
and interest on the principal amount outstanding 

After initial recognition, these are measured at amortised cost using the effective interest method. 
Discounting is omitted where the effect of discounting is immaterial. The Club's cash and cash equivalents, 
trade and most other receivables fall into this category of financial instrument that were previously classified 
as loans and receivables under AASB 139. 

On initial recognition of an equity investment that is not held for trading, the Club may irrevocably elect to 
present subsequent changes in the investment’s fair value in OCI. This election is made on an investment-
by-investment basis. 

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured 
at FVTPL. On initial recognition, the Club may irrevocably designate a financial asset that otherwise meets 
the requirements to be at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly 
reduces an accounting mismatch that would otherwise arise.  
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(j) Financial instruments (continued) 

Classification and measurement of financial liabilities 

Financial liabilities are initially measured at fair value, and, where applicable, adjusted for transaction costs 
unless the Club designated a financial liability at fair value through profit or loss. 

Subsequently, financial liabilities are measured at amortised cost using the effective interest method except 
for derivatives and financial liabilities designated at FVTPL, which are carried subsequently at fair value with 
gains or losses recognised in profit or loss. 

All interest-related charges and, if applicable, changes in an instrument’s fair value that are reported in profit 
or loss are included within finance expenses or finance income. 

(j) Financial instruments (continued)  

Impairment of financial assets 

The Club recognises loss allowances equal to the lifetime expected credit loss (ECL) on financial assets 
measured at amortised cost. When determining whether the credit risk of a financial asset has increased 
significantly since initial recognition and when estimating ECLs, the Club considers reasonable and 
supportable information that is relevant and available without undue cost or effort. This includes both 
quantitative and qualitative information and analysis, based on the Club’s historical experience and informed 
credit assessment and including forward-looking information. 

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value 
of all cash shortfalls (i.e. the difference between the cash flows due to the entity in accordance with the 
contract and cash flows that the Club expects to receive). 

ECLs are discounted at the effective interest rate of the financial asset. Loss allowances for financial assets 
measured at amortised cost are deducted from the gross carrying amount of the assets. The gross carrying 
amount of a financial asset is written off when the Club has no reasonable expectations of recovering a 
financial asset in its entirety or a portion thereof. 

(k) Property, plant and equipment 

Cost 

Each class of property, plant and equipment is carried at historical cost less accumulated depreciation and 
any accumulated impairment losses. All acquisitions of property, plant and equipment are recorded at cost.  

Depreciation 

The depreciable amount of all property, plant and equipment is depreciated over their estimated useful lives 
commencing from the time the asset is held ready for use. Land and the land component of any class of 
property, plant and equipment is not depreciated. 

Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the 
estimated useful lives of the improvements. 

Class of fixed asset  Depreciation rates  Deprecation basis 

Buildings at cost 2.5%  Straight line 

Leasehold improvements at cost 2.5%-20%  Straight line 

Plant and equipment at cost 5%-40%  Straight line 

Leased plant and equipment at cost 20%  Straight line 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(k) Property, plant and equipment (continued) 

Impairment 

The carrying amount of plant and equipment is reviewed at each reporting date, with the recoverable amount 
being estimated when events or changes in circumstances indicate that the carrying value may be impaired.  

Impairment exists when the carrying value of an asset or cash-generating unit exceeds its estimated 
recoverable amount. The asset or cash-generating unit is then written down to its recoverable amount. 

Capital Work-in-Progress 

Capital Work-in-Progress balances relate to capitalised Whitten Oval redevelopment expenditure, measured 
at cost. The assets under construction are not yet installed and ready for use and as intended by 
management and as such do not accumulate depreciation. 

(l) Intangible assets 
Goodwill 
Goodwill is recognised initially at the excess over the aggregate of the consideration transferred, the fair 
value of the non-controlling interest, and the acquisition date fair value of the acquirer’s previously held 
equity interest (in case of step acquisition), less the fair value of the identifiable assets acquired and liabilities 
assumed. 

Impairment 
Goodwill and intangible assets not yet ready for use and intangible assets that have an indefinite useful life 
are not subject to amortisation and are therefore tested annually for impairment or more frequently if events 
or changes in circumstances indicate that they might be impaired. 

Impairment exists when the carrying value of an asset or cash-generating unit exceeds its estimated 
recoverable amount. The asset or cash-generating unit is then written down to its recoverable amount. The 
recoverable amount of an asset is defined as the higher of its fair value less costs to dispose and value in 
use. 

(m) Provisions 
Provisions are recognised when the group has a legal or constructive obligation, as a result of past events, 
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably 
measured. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
(n) Leases 
The Club assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract 
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 

Group as a lessee 
(i) Right-of-use assets 
The Club recognises right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of 
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease 
payments made at or before the commencement date less any lease incentives received. Right-of-use 
assets are depreciated on a straight-line basis over the lease term. 

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (j) and (k). 

(ii) Lease liabilities 
At the commencement date of the lease, the Club recognises lease liabilities measured at the present value 
of lease payments to be made over the lease term. The lease payments include fixed payments (including 
in-substance fixed payments) less any lease incentives receivable, variable lease payments that depend on 
an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments 
also include the exercise price of a purchase option reasonably certain to be exercised by the Club and 
payments of penalties for terminating the lease, if the lease term reflects the Club exercising the option to 
terminate. 

Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they 
are incurred to produce inventories) in the period in which the event or condition that triggers the payment 
occurs 

In calculating the present value of lease payments, the Club uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is not readily determinable. After the 
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and 
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if 
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future 
payments resulting from a change in an index or rate used to determine such lease payments) or a change 
in the assessment of an option to purchase the underlying asset. 

(iii) Short-term leases and leases of low-value assets 

The Club applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that 
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). 
It also applies the lease of low-value assets recognition exemption to leases that are considered to be low 
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a 
straight-line basis over the lease term. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

(n) Leases (continued) 
(iv) Lease receivables 

The Club is an intermediate lessor of one sublease. The Club accounts for a head lease and sublease as 
two separate contracts, applying both lessee and lessor accounting requirements respectively. On the date 
of initial application, the Club reassessed its existing operating subleases to determine whether the sublease 
is classified as an operating or finance lease under AASB 16. The reassessment is based on the remaining 
contractual terms of the head lease and sublease with reference to the right-of-use assets associated with 
the head lease and not the underlying asset. 

On identifying finance subleases that were previously classified as operating subleases, the Club 
derecognises the ROU asset relating to the head lease that is transferred to the sublessee and recognises 
the net investment in the sublease equal to the present value of lease receivables. Where the interest rate 
implicit in the sublease cannot be readily determined, the Club utilises the incremental borrowing rate from 
the head lease (adjusted for any initial direct costs associated with the sublease) to discount the lease 
receivable to its present value. 

The Club is required to calculate an expected credit loss for the lease receivable in accordance with AASB 9 
and elected to apply the simplified approach to recognise the lifetime expected credit losses of the lease 
receivable. The Club considered both historical information and a forward outlook in determining the lifetime 
expected credit loss on lease receivables. 

Group as a lessor 

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of 
an asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis 
over the lease terms and is included in other operating income in the statement of profit or loss due to its 
nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised over the lease term on the same basis as rental income. 

Operating leases 

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, 
are recognised as an expense on a straight-line basis over the term of the lease.  

Lease incentives received under operating leases are recognised as a liability and amortised on a straight-
line basis over the life of the lease term. 

(o) Employee benefits 

(i) Short--term employee benefit obligations 

 Liabilities arising in respect of wages and salaries, annual leave and any other employee benefits expected 
to be settled within twelve months of the reporting date are measured at their nominal amounts based on 
remuneration rates which are expected to be paid when the liability is settled. The expected cost of short-
term employee benefits in the form of compensated absences such as annual leave is recognised in the 
provision for employee benefits. All other short-term employee benefit obligations are presented as 
payables.  
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)  

(o) Employee benefits (continued) 

(ii) Long--term employee benefit obligations 

Liabilities arising in respect of long service leave and annual leave which is not expected to be settled within 
twelve months of the reporting date are measured at the present value of the estimated future cash outflow 
to be made in respect of services provided by employees up to the reporting date. 

Employee benefit obligations are presented as current liabilities in the Statement of Financial Position if the 
entity does not have an unconditional right to defer settlement for at least twelve months after the reporting 
date, regardless of when the actual settlement is expected to occur.  

(p) Goods and services tax (GST) 

Revenues, expenses and purchased assets are recognised net of the amount of GST, except where the 
amount of GST incurred is not recoverable from the Australian Tax Office. In these circumstances the GST is 
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables 
and payables in the consolidated statement of financial position are shown inclusive of GST. 

Cash flows are presented in the consolidated statement of cash flows on a gross basis, except for the GST 
component of investing and financing activities, which are disclosed as operating cash flows.  

(q) Comparatives 

Comparative figures have been adjusted to conform to changes in presentation for the current financial year 
where applicable.  

(r) Cash and cash equivalents 

Cash and cash equivalents in the statement of financial position comprise cash at banks and on hand, short-
term deposits, which are subject to an insignificant risk of changes in value and cash designated for a 
specific purpose. 

Grant income and contributions received in cash and designated for a specific purpose are disclosed as a 
separate line in Note 8.  
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NOTE 3: REDEVELOPMENT ACTIVITIES 

Whitten Oval redevelopment 

During the 2021 financial year, the Club entered into a funding agreement with the Daniel Andrews State 
Government through which it would receive $37,039,465 (‘Project Funding’) towards the Whitten Oval 
precinct redevelopment over 2021 - 2023. The Club has also committed to providing 
funding for the redevelopment via its own fundraising initiatives including the sale of its gaming operations. 
The total budgeted costs of the project at 31 October 2021 was $67,160,000. 

As at 31 October 2021, total Project Funding received or receivable was $8,000,000 (2020: nil) of which 
$6,208,775 (2020: nil) remained unexpended. Project Funding may be repayable prior to the end of the grant 
period if Club fails to maintain the requirements of the agreement. 

During the year $1,845,328 was spent in relation to capital and directly attributable operational expenditure. 
In accordance with AASB 1058, the Club recognises income as it satisfies its obligation to construct a 
recognisable non-financial asset, and has therefore used a percentage of completion method to determine 
the timing and extent of grant income. The Club has recognised grant income of $988,954 (2020: $900,000) 
during the year. 

As at 31 October 2021, the Club capitalised $1,791,225 of expenditure in relation to Whitten Oval Stage 2 
Redevelopment Activities. Directly attributable non-capital expenditure of $54,103 (2020: $900,000) 
(including amounts accrued) has been recognised within the Consolidated Statement of Comprehensive 
Income for the year. 

 

Whitten Oval land contribution 

In 2018, the Club signed an agreement with the State of Victoria for the transfer of land at the Whitten Oval 
and immediate surrounds. The transfer was completed in October 2018. Part of the Whitten Oval Property 
remains leased from the State Government of Victoria. 

The Club measures the land at cost, being the fair value adopted upon initial recognition of $16.085 million. 
The Club continues to recognise non-current provisions related to the probable environmental remediation 
and demolition costs required to utilise the land for its intended purposes (redevelopment). 

 

Skinner Reserve redevelopment 

In the 2021 financial year the Club reached agreement with the Maribyrnong City Council to co-fund a project 
to redevelop the oval at Skinner Reserve in Braybrook. 

The $3,000,000 redevelopment will see upgrades to the oval and surrounding facilities. The Club and the 
Maribyrnong City Council are each contributing $1,500,000 to the project. During the 2021 financial year the 
Club expended $81,177 toward the project, which has been recognised within the Consolidated Statement of 
Comprehensive Income. 

 

For the purposes of this financial report, the Whitten Oval precinct redevelopment (including the contribution 
of land and related masterplan) as well as the Skinner Reserve redevelopment are referred to as 
“Redevelopment Activities”.  
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NOTE 4: SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS 

Certain accounting estimates include assumptions concerning the future, which, by definition, will seldom 
represent actual results. Estimates and assumptions based on future events have a significant inherent risk, 
and where future events are not as anticipated there could be a material impact on the carrying amounts of 
the assets and liabilities discussed below:  

 

(a) Impairment of intangible assets – Goodwill  

Assessments for impairment are based on:  

a) Value in use calculations, based on projected cash flows approved by management. 
Management’s determination of cash flow projections are based on past performance and its 
expectation for the future; and  

b) Fair value less costs of disposal calculations, based on the anticipated contract value of arm’s 
length sale transactions, in conjunction with actual and forecast costs of disposal.  

Key Assumptions used in discounted cash flows are:  

Inflation rate       2.5%  

Discount rate       14% 
 

(b) Environmental remediation and demolition costs 

The Club has accounted for probable environmental remediation and demolition costs required to utilise the 
transferred land in Note 4 for its intended purposes (redevelopment). These costs have been recognised as 
non-current provisions in Note 16 based on estimates provided by external service providers. 

 

(c) Leases 

(i) Determining the lease term of contracts with renewal and termination options 

The Club determines the lease term as the non-cancellable term of the lease, together with any periods 
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by 
an option to terminate the lease, if it is reasonably certain not to be exercised. The Club has several lease 
contracts that include extension and termination options. The Club applies judgement in evaluating whether 
it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it 
considers all relevant factors that create an economic incentive for it to exercise either the renewal or 
termination. After the commencement date, the Club reassesses the lease term if there is a significant event 
or change in circumstances that is within its control and affects its ability to exercise or not to exercise the 
option to renew or to terminate (e.g., construction of significant leasehold improvements or significant 
customisation to the leased asset). 

(ii) Estimating the incremental borrowing rate 

The Club cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental 
borrowing rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Club would have to 
pay to borrow over a similar term, and with a similar security, the funds necessary to obtain an asset of a 
similar value to the right-of-use asset in a similar economic environment. The IBR therefore reflects what the 
Club ‘would have to pay’, which requires estimation when no observable rates are available or when they 
need to be adjusted to reflect the terms and conditions of the lease. The Club estimates the IBR using 
observable inputs (such as market interest rates) when available and is required to make certain entity-
specific estimates (such as the subsidiary’s stand-alone credit rating). The Club has applied an incremental 
borrowing rate of 3.00%. 
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NOTE 4: SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS (CONTINUED) 

(d) Grant income – Redevelopment Activities 

The Club recognises income as it satisfies its obligation to construct a recognisable non-financial asset, and 
has therefore used a percentage of completion method with reference to costs incurred to determine the 
timing and extent of grant income. The determination of that method requires judgement in considering 
whether the cost input is commensurate with the percentage of completion and the satisfaction of the Club’s 
obligations in accordance with the related funding agreement. Adjustments may be necessary as a result of 
conditions affecting other stipulated undertakings of the project funding, as well as any project delays, 
variations, or scope changes (if applicable).  
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NOTE 5: REVENUE AND OTHER INCOME 

 Note  
2021 

$ 
2020 

$ 
REVENUE FROM CONTRACTS WITH CUSTOMERS:    
AFL sourced income  15,439,823 11,848,956 
Gate receipts/match returns  391,956 746,544 
Commercial Partnerships  10,139,812 7,530,437 
Membership  7,650,197 6,998,785 
Hospitality  316,307 359,001 
Events and fundraising  1,099,003 466,239 
Consumer products  1,643,011 668,335 
Community services  1,325,795 465,975 
  38,005,904 29,084,272 

 

OTHER OPERATING INCOME:    
Grants 5 (a) 258,475 657,320 
Donations  739,380 712,595 
Rental income  1,058,834 615,030 
Finance income  13,873 39,796 
Government subsidy  1,544,354 3,468,380 
Other   48,879 83,677 
  3,663,795 5,576,798 

(a) Grants 
 
Grant income received in connection with the redevelopment activities of Whitten Oval has been separately 
disclosed within Note 3.  
 

NOTE 6: EXPENSES 

The Consolidated Statement of Comprehensive Income includes specific expenses of the following nature:  

  
2021 

$ 
2020 

$  
Depreciation  1,513,180 1,410,832  
Depreciation on right of use assets  116,148 92,566  
Amortisation  - 3,271  
Impairment of goodwill  235,106 -  
Employee benefits  28,274,500 23,479,819  
Net finance costs  41,339 61,869  
Rental expense on short term and low value leases  104,850 38,783  
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NOTE 7: KEY MANAGEMENT PERSONNEL COMPENSATION   

  
2021 

$ 
2020 

$  
Compensation received by key management personnel of the Club 1,618,189 1,371,513  
 
Key management personnel are defined to include the Board of Directors, Chief Executive Officer, Chief 
Operating Officer, Chief Commercial Officer, and Director of Football. 
 
Whilst defined as key management personnel, the Directors volunteer their time and services to the Club 
and are not remunerated. 
 

 
NOTE 8: CASH AND CASH EQUIVALENTS   

  
2021 

$ 
2020 

$  
Cash on hand  2,119 159,250  
Cash at bank  10,026,996 7,443,397  
Cash on deposit  8,302,268 851,896  
Cash designated for a specific purpose 2(r), 8(a) 6,108,323 636,289  
  24,439,706 9,090,832  

 
(a) Cash designated for a specific purpose  
 
Cash designated for a specific purpose includes unexpended grant income received in relation to community 
support programs conducted by the Western Bulldogs Community Foundation, as well as grants received in 
relation to Redevelopment Activities.  
 
NOTE 9: RECEIVABLES 

CURRENT  
2021 

$ 
2020 

$ 
Trade debtors  5,840,847 1,976,961 
Other receivables  65,374 82,220 
Finance lease receivable 2(iv) 12,725 12,354 
  5,918,946 2,071,535 

 

NON CURRENT  
2021 

$ 
2020 

$ 
Finance lease receivable 2(iv) 116,550 129,275 
  116,550 129,275 

 

Impairment of trade receivables 

Trade receivables are non-interest bearing with 30-day terms. No impairment loss has been recognised in 
the current period (2020: nil).  
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NOTE 10: INVENTORIES 

CURRENT  
2021 

$ 
2020 

$  
Bulldogs Shop merchandise  85,178 251,665  
Food and liquor   4,933 5,610  
  90,111 257,275  
Write downs of inventories to net realisable value recognised 
as an expense during the year 

 
17,466 62,743 

 
  

 
NOTE 11: OTHER ASSETS 

CURRENT  
2021 

$ 
2020 

$  
Prepayments  27,646 35,719  
  27,646 35,719  

 

NOTE 12: INTANGIBLE ASSETS   

  
2021 

$ 
2020 

$  
Goodwill at cost    235,105 255,676  
Accumulated impairment losses  (235,105) (20,571)  
Total Intangible Assets  - 235,105  
     

 (a) Reconciliations 

Reconciliation of the carrying amounts of intangible assets at the beginning and end of the current financial 
year 

  

  
2021 

$ 
2020 

$  
Goodwill at cost      
Opening balance  235,105 235,105  
Impairment of goodwill  (235,105) -  
Closing balance  - 235,105  
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NOTE 13: PROPERTY, PLANT AND EQUIPMENT 

  
2021 

$ 
2020 

$  
Land      
At cost  16,085,000 16,085,000  
  16,085,000 16,085,000  
Buildings     
At cost  542,694 542,695  
Accumulated depreciation  (147,568) (134,001)  
  395,126 408,694  
Whitten Oval Precinct Leasehold Improvements     
At cost  35,756,987 36,009,769  
Accumulated depreciation  (10,227,916) (9,535,274)  
  25,529,071 26,474,495  
Plant and equipment      
At cost  4,864,447 6,689,178  
Accumulated depreciation  (3,742,762) (5,018,210)  
  1,121,685 1,670,968  
Work in Progress     
At cost  1,791,225 -  
  1,791,225 -  
     
Total property, plant and equipment  44,922,107 44,639,157  

 

 (a) Reconciliations  

Reconciliation of the carrying amounts of property, plant and equipment at the beginning and end of the 
current financial year: 

  
2021 

$ 
2020 

$  
Land     
Opening carrying amount  16,085,000 16,085,000  
Closing carrying amount  16,085,000 16,085,000  
 
Buildings 

    

Opening carrying amount  408,694 422,261  
Additions  - -  
Disposals  (12,905) -  
Depreciation expense  (663) (13,567)  
Closing carrying amount  395,126 408,694  

 
Whitten Oval Precinct Leasehold Improvements     
Opening carrying amount  26,474,495 27,300,702  
Additions  - 71,481  
Disposals   (38,412) -  
Depreciation expense  (907,012) (897,688)  
Closing carrying amount   25,529,071 26,474,495  
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NOTE 13: PROPERTY, PLANT AND EQUIPMENT (CONTINUED) 

(a) Reconciliations (continued) 

  
2021 

$ 
2020 

$  
Plant and equipment     
Opening carrying amount  1,670,968 2,056,111  
Additions  272,571 114,434  
Disposals  (216,349) -  
Depreciation expense  (605,505) (499,577)  
Closing carrying amount   1,121,685 1,670,968  
     
Work in progress     
Opening carrying amount  - -  
Additions  1,791,225 -  
Closing carrying amount  1,791,225 -  
     

 
Total property, plant and equipment      
Carrying amount at 1 November   44,639,157 45,864,074  
Additions   2,063,796 185,915  
Disposals   (267,666) -  
Depreciation expense   (1,513,180) (1,410,832)  
Carrying amount at 31 October   44,922,107 44,639,157  

 

 
NOTE 14: PAYABLES 

  
2021 

$ 
2020 

$  
CURRENT     
Unsecured liabilities     
Trade creditors  1,709,012 2,349,554  
Other payables  688,623 154,839  
Sundry creditors and accrued expenses  2,043,075 1,453,571  
  4,440,710 3,957,964  
     

NOTE 15: BORROWINGS 

The club has an unused Multi-Option Credit Line facility of $4,550,000 with Westpac Banking Corporation 
that is due to expire on 31 December 2022 and includes and overdraft facility, which is repayable on 
demand.  
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NOTE 16: PROVISIONS 

 Note  
2021 

$ 
2020 

$  
CURRENT     
Employee benefits  974,084 1,160,394  
  974,084 1,160,394  
     
NON CURRENT     
Employee benefits  275,288 261,399  
Demolition and remediation  705,270 705,270  
  980,558 966,669  
     
  1,954,642 2,127,063  
     

NOTE 17: CONTRACT LIABILITIES 

  
2021 

$ 
2020 

$  
CURRENT     
Deferred redevelopment grant income   7,011,046  -  
Club sponsorship revenue received in advance   1,300,000  2,183  
Club membership received in advance   2,617,721  403,634  
Other   756,582  306,638  
  11,685,349 712,455  

 

NOTE 18: LEASES 

The Company has lease contracts for property used in its operations. Leases of property generally have 
lease terms between 2 and 30 years, The Company’s obligations under its leases are secured by the 
lessor’s title to the leased assets. 

 

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the 
period: 

  
2021 

$ 
2020 

$ 
As at 1 November 2020  662,416  752,983  
Additions  -  -    
Depreciation expense  (116,147) (92,556)  
Remeasurements  - 1,989  
Balance as at 31 October 2021  546,269  662,416  
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NOTE 18: LEASES (continued) 

 
Set out below are the carrying amounts of lease receivables recognised and the movements during the 
period: 

 Note 
2021 

$ 
2020 

$ 
As at 1 November 2020  141,629  153,623  
Additions  -  -    
Accretion of interest  4,046  4,405  
Amounts written off due to COVID-19 rent concessions  - (16,399)  
Receipts  (16,400) - 
Balance as at 31 October 2021  129,275  141,629  

 

Current 9 12,725 12,354 
Non current 9 116,550 129,275 

 

Set out below are the carrying amounts of lease liabilities recognised and the movements during the period: 

  
2021 

$ 
2020 

$ 
As at 1 November 2020  1,042,782  1,151,249  
Additions  -  -    
Remeasurements  - (118,118) 
Accretion of interest  29,279  31,952  
Payments  (134,145)  (22,301)  
Balance as at 31 October 2021  937,916  1,042,782  

 

Current  71,097 104,867 
Non current  866,819 937,915 

 

The following are the amounts recognised in profit or loss: 

  
2021 

$ 
2020 

$ 
Depreciation expense of right-of-use assets  (116,148) (92,556) 
Interest expense on lease liabilities  (29,279) (31,952) 
Interest income on lease receivables  4,046 4,405 
COVID-19 rent concessions  - 103,708 
Expenses related to short term or low value leases  (104,850) (38,783) 
Total recognised in profit or loss  (246,231)  (55,178) 

 

  



Footscray Football Club Limited trading as Western Bulldogs and controlled entities ABN 68 005 226 595 

39 

FOOTSCRAY FOOTBALL CLUB LIMITED TRADING AS WESTERN BULLDOGS AND CONTROLLED ENTITY 
ABN 68 005 226 595 

  
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 OCTOBER 2021  

 

39 

NOTE 19: RETAINED EARNINGS   

  
2021 

$ 
2020 

$  
Retained earnings at beginning of year  50,570,342 48,785,225  
Adjustment on transition to AASB 15 and AASB 1058  -  228,390   
Adjustment on transition to AASB 16  - (244,643)   
Net profit – current year  6,472,376  1,801,370   

  57,042,718 50,570,342  
 
NOTE 20: RELATED PARTY TRANSACTIONS  

The Club has a related party relationships with its key management personnel and their associated entities.  

Each key management personnel is a fully paid up member of the Club and from time to time may purchase 
tickets to Club matches, events and functions at normal member rates.   

Key management personnel may also provide commercial services, sponsorships, donations and other financial or 
in-kind assistance to the Club.  

The terms and conditions of all related party transactions were at commercial market rates, no more favourable 
than those available, or which might reasonably be expected to be available on an arm’s length basis.   

There have been no other related party transactions with key management personnel. 

 

NOTE 21: COMMITMENTS AND CONTINGENT ASSETS AND LIABILITIES 
 

a) Whitten Oval: Arrangement with Victoria University 

In 2010, the Club entered into an agreement with Victoria University to occupy and use certain space at 
Whitten Oval on a long-term arrangement.  In the event of termination, this agreement provided for a refund 
of the fit-out contribution provided as part of the arrangement, starting at $7,671,450 which included the 
upfront premises contribution of $5,921,450 and an amount representing Victoria University’s fit out costs of 
$1,750,000. The potential refund of the fit-out contribution of $1,750,000 reduces by $175,000 per annum 
over a 10 year period, whilst the premises contribution reduces over a period of 18 years.   

Total amounts payable in the event of termination at 31 October 2021 are $175,000 for the fit-out 
contribution and $2,960,724 for the premises. 

The directors consider possibility of termination to be remote at 31 October 2021, and at the date of this 
financial report. As such, no amount payable has been recognised in the financial report. 

(b) Commitments related to Redevelopment Activities. 

As at 31 October 2021, the Club has contractually committed costs of $5,591,102 in relation to design and 
consulting for the Whitten Oval Redevelopment Activities out of the total remaining budgeted project costs of 
$65,377,775. 

The Club also has contractually committed costs of $61,000 the Skinner Reserve Redevelopment Activities 
in conjunction with the Maribyrnong City Council. This amount forms part of a total $1,500,000 to be 
contributed to the project by the Club. 

(c) Player Payments 

The Club contracts playing personnel on an individual basis in maintaining its playing list in accordance with 
AFL rules and regulations. Due to the contract terms varying considerably amongst players, it is not 
practicable to reliably measure the future commitments under player contracts. 
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NOTE 21: COMMITMENTS AND CONTINGENT ASSETS AND LIABILITIES (continued) 
 
(d) Contingent Liabilities 

Other than as described in Note 3 in relation to Project Funding for Redevelopment Activities, the Club has 
no contingent liabilities to report as at 31 October 2021. 

 

NOTE 22: PARENT ENTITY DETAILS 

Summarised presentation of the parent entity, Footscray Football Club Limited trading as Western Bulldogs, 
financial statements: 

(a) Summarised statement of financial position 

Assets  
2021 

$ 
2020 

$  
Current assets  27,302,299 11,572,421  
Non-current assets  45,584,926 45,671,567  
Total assets  72,887,225 57,243,988  
     
Liabilities     
Current liabilities  16,032,150 6,163,019  
Non-current liabilities  1,823,520 1,883,250  
Total liabilities  17,855,670 8,046,269  
     
Net assets  55,031,555 49,197,719  
     
Equity     
Retained earnings  55,031,555 49,197,719  
Total equity  55,031,555 49,197,719  

 

(b) Summarised statement of comprehensive income  

  
2021 

$ 
2020 

$  
Profit for the year  5,935,645 1,393,672  
Total comprehensive income for the year  5,935,645 1,393,672  

 

NOTE 23: DISCONTINUED OPERATIONS 

In November 2020, the Club completed the sale of its gaming operations, consisting of The Peninsula Club 
and Club Leeds, to the Victorian Amateur Turf Club (incorporating Melbourne Racing Club). The results of 
the gaming operations and their sale are presented below: 

 
  

  
2021 

$ 
2020 

$  
      
Revenue   51,555 2,864,720  
Expenses  (69,918) (2,736,111)  
Gain on sale of discontinued operations  4,001,230 -  
Profit from discontinued operations  3,982,867 128,609  
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NOTE 23: DISCONTINUED OPERATIONS (CONTINUED) 

Cash Flow Information – Discontinued Operations: 

The cash flows from the discontinued operations contained in the cash flow statement are:  

 

 

NOTE 24: EVENTS SUBSEQUENT TO REPORTING DATE 

The Club is not aware of any matter or circumstance that has occurred since the reporting date that has 
significantly affected or may significantly affect the Club’s operations, the results of those operations or the 
Group’s state of affairs in subsequent reporting periods. 

 

NOTE 25: MEMBERS' GUARANTEE 

The Club is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the Club 
is wound up, the Constitution states that each member is required to contribute to a maximum of $2 each 
towards meeting any outstanding obligations of the Club.  

 

NOTE 26: ENTITY DETAILS 

The registered office of the group is: 

Footscray Football Club Limited trading as Western Bulldogs 
417 Barkly St 
Footscray VIC 3011 

 

 

 

 

  
2021 

$ 
2020 

$  
Net cash inflow from operating activities  311,942 208,558  
Net cash inflow from investing activities  4,871,942 -  
Net cash outflow from financing activities  - (178,060)  
Net cash inflow  5,183,884 30,498  
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The Directors of the Club declare that: 

1. The financial statements and notes are in accordance with the Corporations Act 2001: and 

(a) comply with Australian Accounting Standards - Reduced Disclosure Requirements and the 
Corporations Regulations 2001; and 

(b) give a true and fair view of the financial position of the consolidated entity as at 31 October 
2021 and its performance for the year ended on that date. 

2. In the Directors' opinion there are reasonable grounds to believe that the Club will be able to pay its 
debts as and when they become due and payable. 

 

This declaration is made in accordance with a resolution of the Board of Directors. 

 

 

 

 

 

 

Director:      Kylie Watson-Wheeler 

 

 

 

 

Director:     Mark Evans 

 

 

 

Dated this 30th day of November 2021 
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Independent auditor’s report to the members of Footscray Football 
Club Limited  

Opinion 

We have audited the financial report of Footscray Football Club Limited (the Company) and its 
subsidiaries (collectively the Group), which comprises the consolidated statement of financial position 
as at 31 October 2021, the consolidated statement of comprehensive income, consolidated statement 
of changes in equity and consolidated statement of cash flows for the year then ended, notes to the 
financial statements, including a summary of significant accounting policies, and the directors 
declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations 
Act 2001, including: 

a) giving a true and fair view of the consolidated financial position of the Group as at 31 October 
2021 and of its consolidated financial performance for the year ended on that date; and 

b) complying with Australian Accounting Standards and the Corporations Regulations 2001. 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Group in accordance with the auditor 
independence requirements of the Corporations Act 2001 and the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Information Other than the Financial Report and Auditor’s Report Thereon 

The directors are responsible for the other information. The other information is the directors’ report 
accompanying the financial report. 

Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
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Auditor’s independence declaration to the directors of Footscray 
Football Club Limited 

As lead auditor for the audit of the financial report of Footscray Football Club Limited for the financial 
year ended 31 October 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Footscray Football Club and the entities it controlled during the 
financial year. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 
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Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a 
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 
and for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Group’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or have no realistic alternative but to do so. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Group’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors.  

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Group’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the Group 
to cease to continue as a going concern.  
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Auditor’s independence declaration to the directors of Footscray 
Football Club Limited 

As lead auditor for the audit of the financial report of Footscray Football Club Limited for the financial 
year ended 31 October 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Footscray Football Club and the entities it controlled during the 
financial year. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 
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• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events 
in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group to express an opinion on the financial report. We are 
responsible for the direction, supervision and performance of the Group audit. We remain solely 
responsible for our audit opinion. 

We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 
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Auditor’s independence declaration to the directors of Footscray 
Football Club Limited 

As lead auditor for the audit of the financial report of Footscray Football Club Limited for the financial 
year ended 31 October 2021, I declare to the best of my knowledge and belief, there have been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit;  

b. No contraventions of any applicable code of professional conduct in relation to the audit; and 

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit. 

This declaration is in respect of Footscray Football Club and the entities it controlled during the 
financial year. 

 
 
 
Ernst & Young 
 
 
 
 
 
Ashley Butler 
Partner 
Melbourne 
30 November 2021 




